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CONG TY CO PHAN MHC CONG HOA XA HQI CHU NGHIA VIET NAM
MHC JOINT STOCK COMPANY THE SOCIALIST REPUBLIC OF VIETNAM
Rk ke Pjc Lip - Tw Do - Hanh Phiic
Independence — Freedom - Happiness

S6/No.: 5F /2025/MHC
Viv: “Gidi trinh BCTC Quy 1/2025 — céng ty me” T " "
Re: "Explanation of Q1/2025 Financial BN, tigny £3hing Dendm 2000
Statements — parent company” Hanoi, April 29",2025

Kinh giti : - UY BAN CHUNG KHOAN NHA NUOC

- SO GIAO DICH CHUNG KHOAN TP HO CHI MINH
To: - THE STATE SECURITIES COMMISSION

- HO CHI MINH STOCK EXCHANGE

Cong ty C6 phdn MHC (M3 chitng khodn MHC) giao dich trén S& GDCK TP.HCM, xin
duoc giai trinh két qua kinh doanh trén BCTC Quy 1/2025 ciia Cong ty me nhir sau:

MHC Joint Stock Company (Stock code: MHC), listed on the Ho Chi Minh City Stock
Exchange, would like to provide an explanation regarding the business results presented iy
the Parent Company's Q1/2025 Financial Statements as follows:

Két qua kinh doanh Quy 1 niim 2025:
Q1/2025 Business Resulis:

- Doanh thu béan hang va cung cip dich vu Quy 1/2025:

Revenue from sales of goods and provision of services in Q1/2025:
Doanh thu bén hang va cung cap dich vu Quy 1/2024:
Revenue from sales of goods and provision of services in Q1/2024:
- Loi nhuédn sau thué Quy 1/2025:

Profit after tax in Q1/2025:

- Loi nhu4n sau thué Quy 1/2024:
Profit after tax in Q1/2024:

557.792.900 VND
1.867.498.826 VND

2.964.767.154 VND

Giai trinh két qua kinh doanh Quy 1/2025 ciia Cong ty:
Explanation of the Company's Business Results for Q1/2025:

Loi nhuén sau thué Quy 1/2025 giam khoang 1,1 ty dong, twong (g giam khoang
37% so v6i Quy 1/2024. Nguyén nhin chi yéu ciia viéc thay dbi trén 1a do chi phi tai chinh
Quy 1/2025 ting khoang 2,1 ty ddng so véi cling ki nim trudc. Su bién dong cua két qua
hoat dong kinh doanh Quy 1/2025 phén 16n dén tir hoat ddng dAu tur tai chinh, cy thé: Cong
ty phai trich l4p chi phi du phong tir nhitng khoan du tir (26p von) vao cic cong ty con va
cong ty lién két.

The profit after tax for Q1/2025 decreased by approximately VND 1.1 billion,
representing a decrease of about 37% compared to Q1/2024. The primary reason for this
change is the increase in financial expenses in Q1/2025, which rose by approximately VND



2.1 billion compared to the same period last year. The fluctuation in the business results for
Q1/2025 primarily stems from financial investment activities, specifically: the Company had
to make provisions for investments (equity contributions) in subsidiaries and affiliated
companies.

Trén trong cam on / Sincerely.

CONG TY CO PHAN MHC l/
NT STOCK COMPANY

Noi nhin/Recipients:
- Nhir trén/As above;
- Ban KS/ BoS;

-  Luu VT/ Archived.

CHU TICH HBPQT

Fham Bi Hey




MHC JOINT STOCK COMPANY

OMHC

FINANCIAL STATEMENTS
QUARTER I - 2025

Ha Noi, date 29 April 2025



Reporting unit: MHC Joint Stock Company
Address: 18th Floor, No. 52, Le Dai Hanh Street, Le Dai Hanh Ward,
Hai Ba Trung District, Hanoi City

Form No. B 02a - DN

(Issued under Circular No. 200/TT-BTC
December 22, 2014 of the Ministry of Finance)

BUSINESS PERFORMANCE REPORT

Quarter I 2025
Accumulated from the beginning
—— gg E;:ﬁgﬁl Quarter [ of the yem;l ::l :.':::nd of this
This year Last year This year Last year
1 2 3 4 5 6 7

1. Sales and service revenue 01 0 557.792.900 0 557.792.900
2. Revenue deductions 02 0 0 0 0
3. Net revenue from sales and service provision 10 0 557.792.900 0 557.792.900
(10=01-02)
4. Cost of goods sold 11 0 478.108.200 0 478.108.200
5. Gross profit from sales and service provisionj 20 0 79.684.700 0 79.684.700f ..
(20=10-11) B f
6. Financial operating revenue 21 5.041.132.736 | 4.706.416211 | 5.041.132.736 | 4.706.416.21]]3
7. Financial costs 22 1.858.038.390| -282.567.462 1.858.038.390 -282.561.1%-
- Including: Interest expense 23 984.534.570 12.752.494 984.534.570 12.752.494%
8. Selling expenses 25 0 0 0 0
9. Business management costs 26 1.315.595.520( 1.352.163.642 1.315.595.520]  1.352.163.642
10. Net profit from business activities 30 1.867.498.826( 3.716.504.731 1.867.498.826 3.716.504.731
{30= 20+ (21-22)-(25+26)}

11. Other income 31 0 0 0

12. Other costs 32 0 0 0] ]
13. Other profits (40=31-32) 40 0 0 0 0
14. Total profit before tax (50=30+40) 50 1.867.498.826| 3.716.504.731 1.867.498.826] 3.716.504.731
15. Current corporate income tax expense 51 0 751.737.577 0 751.737.577
16. Deferred corporate income tax expense 52

17. Profit after ;‘;nrporate income tax (60=50-51) 60 1.867.498.826| 2.964.767.154 1.867.498.826 2.964.76'_?.154

2]
Hanoi, April 2025
MAKER CHIEF ACCOUNTANT
Le Thi Lan Huong Nguyen Huy Quang



Reporting unit: MHC Joint Stock Company

Address: 18th Floor, No. 52, Le Dai Hanh Street, Le Dai Hanh Ward,

Hai Ba Trung District, Hanoi City

Form No. B 01a - DN

(Issued under Circular No. 200/TT-BTC

December 22, 2014 of the Ministry of Finance)

BALANCE SHEET
As of March 31, 2025
Unit: VND
THEORY FIRST NUMBER OF
ASSET CODE BRIGHT ENDING NUMBER THE YEAR
1 2 3 4 3

A- SHORT-TERM ASSETS (100=110+120+130+140+150)| 100 221.431.931.572 207.046.068.842
1. CASH AND CASH EQUIVALENTS 110 63.237.360 1.735.579.539
1. Money 111 63.237.360 1.735.579.539
2. Cash equivalents 112 0 0
II. SHORT-TERM FINANCIAL INVESTMENTS 120 179.839.269.804 160.616.472.308
1. Trading securities 121 179.997.697.708 160.616.472.308
2. Provision for decline in value of trading securities 122 -~ -158.427.904 0
3. Held-to-maturity investment 123 0 0
I1I. SHORT-TERM RECEIVABLES 130 40.101.819.765 43.298.979.555
1. Short-term receivables from customers 131 60.170.000 330.185.943
2. Short-term prepayment to seller 132 241.348.921 241.081.809
3. Short-term loan receivable 135 9.000.000.000 12.000.000.000
4. Other short-term receivables 136 30.859.370.844 30.786.781.803
5. Provision for doubtful debts 137 -59.070.000 -59.070.000
IV. INVENTORY 140 0 0
1. Inventory 141 0 0
V. OTHER SHORT-TERM ASSETS 150 1.427.604.643 1.395.037.440|
1. Short-term prepaid expenses 151 0 0
2. Deductible VAT 152 853.532.490 820.965.287
3. Taxes and other amounts receivable from the State 153 574.072.153 574.072.153
B - LONG-TERM ASSETS (200=210+220+250+260) 200 348.952.348.054 349.700.512.075
I. LONG-TERM RECEIVABLES 210 3.103.562.489 3.103.562.489
1. Other long-term receivables 216 ~3.103.562.489 3.103.562.489
1L FIXED ASSETS 220 2.245.829.833 2.342.172.034
1. Tangible fixed assets 221 2.245.829.833 2.342.172.034
- Original price | 222 3.080.435.591 3.080.435.591
- Accumulated depreciation value (*) 223 -834.605.758 -738.263.557
2. Intangible fixed assets 227 0 0
- Original price 228 o 0
- Accumulated depreciation value (*) 229 0 0
HIL. INVESTMENT REAL ESTATE 230 0 0
- Original price 231 0 0
- Accumulated depreciation value 232 0 0

IV. LONG-TERM ASSETS IN PROGRESS 240 0 0

1. Cost of unfinished basic construction 242 0 0
V. LONG-TERM FINANCIAL INVESTMENT 250 343.602.95_5._'?_32 344.254.777.552
1. Investment in subsidiaries 251 347.640.000.000 347.640.000.000/
2. Investment in associated companies and joint ventures] 252 1.734.000.000 1.734.000.000
3. Investing capital in other units 253 10.000.000.000 10.000.000.000
4, Long-term financial investment reserve 254 -15.771.044.268 -15.119.222.448
5. Held-to-maturity investment 255 0 0
VL OTHER LONG-TERM ASSETS 260 0 _91
1. Long-term prepaid expenses 261 0 0
TOTAL ASSETS (270=100+200) 270 570.384.279.626 556.746.580.917




CAPITAL SOURCE CODE 1:53::: ENDING NUMBER [ST NUMBER OF THE Y
1 2 3 4 5
A- LIABILITIES PAYABLE (300=310+330) 300 52.081.062.974 40.310.863.091
I. SHORT-TERM DEBT 310 52.081.062.974 40.310.863.091
1. Short-term payables to suppliers & | 3.978.378.096 3.921.048.493
2. Short-term prepayment by buyer 312
3. Taxes and payments to the State 313 35.138.804 1.863.671.412
4. Must pay employees 314 332.915.637 632.371.237
5. Costs payable 315 559.741.805 414.145.718
6. Short-term unrealized revenue 318 0 0
7. Other short-term payables 319 3.154.850.755 3.140.631.866
8. Short-term loans 320 42.276.236.487 28.591.192.975
9. Bonus and welfare fund 322 1.743.801.390 1.747.801.390
II. LONG-TERM DEBT 330 0 0
1. Other long-term payables 337 0 0
2. Long-term loans and financial leases 338 0 0
B- OWNER'S EQUITY (400=410) 400 518.303.216.652 516.435.717.826
1. OWNER'S EQUITY 410 518.303.216.652 516.435.717.826
1. Owner's equity 411 434,763.180.000 434.,763.180.000
- Common shares with voting rights 411a 434.763.180.000 434.763.180.000
2. Share capital surplus 412 28.614.580.000 28.614.580.000
3. Treasury stock 415 -1.200.000 -1.200.000
4. Development investment fund 418 8.712.225.710 8.712.225.710
5. Undistributed profit after tax 421 46.214.430.942 44.346.932.116
Undistributed profit after tax accumulated to the end of | 421a 44.346.932.116 36.565.483.996
- Undistributed profit after tax this period 421b 1.867.498.826 7.781.448.120
TOTAL CAPITAL (440=300+400) 440 570.384.279.626 556.746.580.917
-
Hanoi, April 2025
MAKER CHIEF ACCOUNTANT F R

Le Thi Lan Huong

Nguyen Huy Quang




Reporting unit: MHC Joint Stock Company

Address: 18th Floor, No. 52, Le Dai Hanh Street, Le Dai Hanh Ward,

Hai Ba Trung District, Hanoi City

Form No. B 03a - DN
(Issued under Circular No. 200/TT-BTC
December 22, 2014 of the Ministry of Finance)

CASH FLOW STATEMENT
QUARTER 12025
(By indirect method)
Code | Theory| Accumulated from the beginning of the
Interpretation number| bright year to the end of this quarter
This year Last year
1 2 3 4 5

1. Cash flow from operating activities

L. Profit before tax 01 1.867.498.826 3.716.504.731
2. Adjustments for accounts

-Depreciation of fixed assets and investment real estate 02 96.342.201 96.342.201
-Provisions 03 810.249.724 -403.421.999
-(Gain)/loss on exchange rate differences due to revaluation of | 04 46.470.426 7.252.196

foreign currency monetary items

-(Gain)/loss from investment activities 05 -3.800.813.441 -82.701.591
-Interest expense 06 984.534.570 12.752.494
-Other adjustments 07 0

3. Operating profit before changes in working capital 08 4.282.306 3.346.728.032
(Increase) / decrease in receivables 09 237.181.628 382.562.462
(Increase) / decrease in inventory 10 0 0
Increase / (decrease) in payables (excluding interest payable,

income tax payable) 11 -255.638.540 -159.443.975
(Increase) / decrease in prepaid expenses_ 12 0 0
(Increase) / decrease in trading securities 13 -19.381.225.400 15.203.930.234
Interest paid 14 -866.379.669 -10.818.871
Corporate income tax paid 15 -1.819.830.416 -550.000.000
Other income from operating activities 16 0 0
Other operating expenses 17 -4.000.000 -5.000.000
Net cash flow from operating activities 20 -22.085.610.091 18.207.957.882
IL. Cash flow from investing activities

1. Money spent on purchasing and constructing fixed assets

and other long-term assets 21 0 0
2. Proceeds from liquidation and sale of fixed assets and other

long-term assets 22 0 0
3. Cash spent on lending and purchasing debt instruments of oth] 23 -1.500.000.000 -33.132.609.782
4. Proceeds from loans and resale of debt instruments of othere| 24 4.500.000.000 31.132.609.782
5. Money spent on investment in other entities 25 0 0
6. Proceeds from capital investment in other entities 26 0 B 0
7. Interest income, dividends and profits distributed 27 3.728.224.400 1.643.778
Net cash flow from investing activities 30 6.728.224.400 -1.998.356.222
IT1. Cash flow from financial activities

1. Proceeds from issuing shares and receiving capital contributiy 31 0 0




2. Money to pay capital contributions to owners, buy back
shares issued by the enterprise 32 0
3. Proceeds from borrowing 33 42.802.946.958 2.507.230.387
4. Loan principal repayment 34 -29.117.903.446 -1.990.181.129
5. Payment of principal of financial lease 35 0

6. Dividends and profits paid to owners 36 0 0
Net cash flow from financing activities 40 13.685.043.512 517.049.258
Net cash flow during the period (20+30+40) 50 -1.672.342.179 16.726.650.918
Cash and cash equivalents at the beginning of the period 60 1.735.579.539 3.762.095.016
Impact of foreign exchange rate changes on foreign currency col 61 0 0
Cash and cash equivalents at the end of the period (50+60+4 70 63.237.360 20.488.745.934

b -
Hanoi, April 2025
MAKER CHIEF ACCOUNTANT

M .

Le Thi Lan Huong Nguyen Huy Quang

W



MHC JOINT STOCK COMPANY

18th Floor, No. 52, Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City,
Vietnam.

NOTES TO FINANCIAL STATEMENTS
QUARTER I 2025

L Reporting Unit

1. Form of capital ownership

MHC Joint Stock Company (“Company™) is a joint stock company established in Vietnam.

2.  Business field, business line
According to the Business Registration Certificate, the main activities of the Company are:

Freight forwarding and warehouse services;

Loading and unloading of goods and containers;

Customs declaration;

Multimodal transport business;

Trade, production of production materials, consumer goods;
Purchase agent, sales agent, consignment of goods; shipping agent;
Ship towing;

Port exploitation and container yard business;

Construction of traffic works;

Office and supermarket rental services;

Water transport; and

Transport of goods by road.

® @ @ @® &% @® & & & & & @

3. Normal production and business cycle

The Company's normal production and business cycle is 12 months.

4. Corporate structure
As of March 31, 2025, the Company has 3 subsidiaries and 1 joint venture and associate.

As of March 31, 2025, the Company has 7 employees (January 1, 2025: 7 employees).
IL. Basis for preparing financial statements

1.  Annual accounting period

The Company's annual accounting period is from January 1 to December 31.

2.  Accounting currency

The Company's accounting currency is Vietnamese Dong (“VND”), which is also the currency used for
the purpose of preparing and presenting financial statements.



111 Accounting Standards and Regimes applied by Enterprises

1. Declaration of Compliance

These interim separate financial statements are prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System and relevant legal regulations on the
preparation and presentation of interim financial statements.

The Company also prepares and issues the interim consolidated financial statements. For a comprehensive
understanding of the Company's consolidated financial position, results of operations and cash flows, these
interim separate financial statements should be read in conjunction with the Company's interim
consolidated financial statements.

2. Measurement basis

The separate financial statements for the first quarter of 2025, except for the separate interim cash flow
statement, are prepared on the accrual basis using the historical cost principle. The separate interim cash
flow statement is prepared using the indirect method.

IV. Accounting policies applied

1.  Foreign currency

Foreign currency transactions

Transactions in currencies other than VND during the period are converted into VND at the actual exchange
rate on the transaction date. The actual exchange rate applied to transactions in foreign currencies is
determined as follows:

»  The actual exchange rate when buying and selling foreign currency is the exchange rate signed in the
foreign currency purchase and sale contract between the Company and the commercial bank.

=  The actual transaction exchange rate when recording receivables is the foreign currency buying rate of
the bank where the Company receives money from customers or partners.

=  The actual transaction exchange rate when recording a payable is the foreign currency selling rate of
the bank where the Company expects to pay that payable.

Assets and liabilities denominated in currencies other than VND are translated into VND at the actual
exchange rate at the end of the accounting period. The actual exchange rate when revaluating foreign
currency items at the date of financial statements is determined as follows:

= For foreign currency-denominated monetary items that are assets (cash and receivables) : use the
foreign currency selling rate of the commercial bank where the Company regularly conducts
transactions at the end of the accounting period. Bank deposits in foreign currencies are revalued at the
foreign currency selling rate of the bank where the Company deposits money or opens a foreign
currency account,

= For foreign currency-denominated monetary items that are liabilities : use the foreign currency selling
rate of the commercial bank where the Company regularly conducts transactions at the end of the
accounting period.

All exchange differences are recognised in the interim separate statement of income.

2. Cash and cash equivalents

Cash includes cash on hand and demand deposits. Cash equivalents are short-term, highly liquid
investments (with maturities of less than three months), that are readily convertible to known amounts of



cash, are subject to an insignificant risk of changes in value, and are held for the purpose of meeting short-
term cash commitments rather than for investment or other purposes.

3. Investments
Trading securities

Trading securities are securities held by the Company for trading purposes, i.¢., buying and selling to make
a profit in a short period of time. Trading securities are initially recorded at cost, which includes the
purchase price plus the costs of purchase. After initial recognition, trading securities are determined at cost
less the provision for diminution in value of trading securities.

Held to maturity investment

Held-to-maturity investments are those that the Company's Board of Directors has the intention and ability
to hold until maturity. Held-to-maturity investments include term deposits, bonds, preference shares that
the issuer is required to repurchase at a certain time in the future, and loans held to maturity.

Investment in subsidiaries, joint ventures and associates

Investments in subsidiaries, joint ventures and associates are initially recorded at cost, which includes
purchase price and directly attributable costs. After initial recognition, these investments are measured at
cost less provision for impairment of the investment.

Investing in other entities

Investments in equity instruments of other entities are initially recognized at cost, which includes purchase
price and directly attributable transaction costs. After initial recognition, these investments are measured
at cost less provision for diminution in value of the investments.

4, Accounts Receivable

Trade receivables and other receivables are stated at cost less allowance for doubtful debts.

5. Inventory

Inventories are stated at the lower of cost and net realizable value. Cost is determined using the weighted
average method. Net realizable value is estimated based on the selling price of the inventory less the
estimated costs of completion and selling expenses. The Company uses the perpetual inventory method to
account for inventories.

6. Tangible fixed assets
Original price

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of tangible fixed assets
comprises their purchase price, import duties, non-refundable purchase taxes and any directly attributable
costs of bringing the asset to its working condition and location for its intended use.

Depreciation

Depreciation is calculated using the straight-line method over the estimated useful lives of tangible fixed
assets. The estimated useful lives are as follows:

=  Office supplies 3 years



* means of transport 5 - 10 years

7. Investment real estate

Investment properties are stated at cost less accumulated depreciation. The cost of a purchased investment
property comprises its purchase price and any directly attributable costs such as legal fees, property transfer
taxes and other transaction costs. Expenditure incurred after an investment property has been put into
operation, such as repairs and maintenance, is recognised in the separate statement of income in the year
in which the expenditure is incurred. In situations where it can be clearly demonstrated that the expenditure
has resulted in an increase in the future economic benefits expected to be obtained from an investment
property beyond its originally assessed standard of performance, the expenditure is capitalised as an
additional cost of the investment property.

Depreciation Investment real estate for lease is depreciated using the straight-line method over its estimated
useful life of 30 years.

8. Long-term prepaid expenses
Tools and instruments
Tools and supplies include assets held by the Company for use in the normal course of business. The cost
of tools and supplies is amortized on a straight-line basis over a period of 2 to 3 years.
9, Trade and other payables
Trade and other payables are stated at cost.

10. Equity
Common stock

Costs incurred directly attributable to the issue of shares, net of tax effects, are deducted from share
premium.

Repurchase and reissue of common stock (treasury stock)

When shares that have been recognised as equity are repurchased, the consideration paid, including directly
attributable costs, net of tax, is recognised as a reduction from equity. Repurchased shares are classified as
treasury shares in equity.

11. Tax current business income

income tax is the tax expected to be paid on the taxable income for the period, using tax rates enacted at
the reporting date, and any adjustment to tax payable in respect of previous years.

12. Revenue and other income

Revenue

Revenue from the rendering of services is recognised in the income statement in proportion to the stage of
completion of the transaction at the end of the reporting period. The stage of completion is assessed based
on the performance of the work performed. No revenue is recognised if there are significant uncertainties
regarding the recovery of the consideration due.

Rental income is recognised in the income statement on a straight-line basis over the term of the lease.
Rental incentives are recognised as an integral part of total rental revenue .
4



Financial income

Interest income is recognized on a time proportion basis based on the principal outstanding and the
applicable interest rate.

Dividend income is recognised when the right to receive the dividend is established. Stock dividends are
not recognised as finance income . Dividends received in relation to the period before the investment is
acquired are recognised as a reduction in the carrying amount of the investment .

13. Interest expense

Interest expense is recognized as an expense in the period in which it is incurred.

14. Stakeholders

Parties are considered to be related to the Company if one party has the ability, directly or indirectly, to
control the other party or exercise significant influence over the other party in making financial and
operating decisions, or where the Company and the other party are subject to common control or significant
influence. Related parties may be companies or individuals, including close family members of any
individual considered to be a related party.

V. Additional information for items presented in the Balance Sheet

1. Cash and cash equivalents

31/03/2025 01/01/2025

VND VYND

Cash 39,869,109 102,207,102

Bank Deposits 23,368,251 1,633,372,437
Cash equivalents - -

63,237,360 1,735,579,539

2. Financial investments
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3 Accounts receivable from customers

Short-term trade receivables
-Timescom Global Joint Stock Company
-Central Plastic Joint Stock Company

-Other customer receivables

4. Short-term vendor advance

Short-term vendor advance
-AFC Vietnam Auditing Company Limited - Ha Thanh Branch
“VETC Automatic Toll Collection Company Limited

-Prepay to other sellers

5. Short-term loan receivable

31/03/2025 01/01/2025
VND VND
60,170,000 330,185,943
- 270,015,943
59,070,000 59,070,000
1,100,000 1,100,000
60,170,000 330,185,943
31/03/2025 01/012025
VND VND
241,348,921 241,081,809
59,800,000 59,800,000
2,740,721 2,943,309
178,808,200 178,338,500
241,348,921 241,081,809




Short-term loan receivable

-Receivable for short-term personal loans

6. Other short- term receivables

Short term
-Bet, deposit

-Other receivables

7.  for doubtful short- term receivables

31/03/2025 01/01/2025

VND YND

9,000,000,000 12,000,000,000

9,000,000,000 12,000,000,000

9,000,000,000 12,000,000,000
31/03/2025 01/01/2025
VND YND
30,696,582,044 30,696,582,044
162,788,800 90,199,759
30,859,370,844 30,786,781,803
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8.

9.

Overdue debt

- Central Plastic Joint Stock Company

31/03/2025 01/01/2025

VND VND
59,070,000 59,070,000
59,070,000 59,070,000

The Company's overdue debts are all over 3 years old and therefore require 100% provision as
prescribed.

Other long- term receivables

- Bet, deposit, deposit

Tangible fixed assets

31/03/2025
VND

01/01/2025
VIND

3,103,562,489

3,103,562,489

3,103,562,489

3,103,562,489
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Means of transport Management Téng cing
transmission equipment
VND VND VND
ORIGINAL PRICE
01/01/2025 2,864,845,000 215,590,591 3,080,435,591
- Purchased during the year - = -
- Liquidation, sale - = &
31/03/2025 2,864,845,000 215,590,591 3,080,435,591
Accumulated Depreciation
01/01/2025 548,371,242 189,892,315 738,263,557
- Depreciation during the period 90,411,825 5,930,376 96,342,201
- Liquidation, sale &
M A3I20Z5 638,783,067 195,822,691 834,605,758
Residual value
01/01/2025 2,316,473,758 25,698,276 2,342,172,034
31/03/2025 2,226,061,933 19,767,900 2,245,829,833
10. Payable to seller
31/03/2025 01/01/2025
VND VND
Marine Engineering Supply and Services Joint Stock
Company 988,817,357 088,817,357
Cuu Long Petroleum Trading Joint Stock Company 405,150,000 405,150,000
Other suppliers 2,584.410,739 2,527,081,136
3,978,378,096 3.921,048,493
11. Taxes and other payments to the State

Taxes and other payments to the State
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01/01/2025  Increase in period Decrease in period 31/03/2025

VND VND VND YND
Corporate Income Tax 1,837,288,017 - (1,819,830,416) 17,457,601
Personal Income Tax 26,383,395 48,482,950 (57,185,142) 17,681,203
Business license tax - 3,000,000 (3,000,000) -
1,863,671,412 51,482,950 (1,880,015,558) 35,138,804

Taxes and State receivables

01/01/2025 Increase in period Decrease in period 31/03/2025

VYND VYND VND VND
VAT deductible 820,965,287 32,567,203 853,532,490
Taxes and other amounts 13
receivable from the State 574,072,153 - - 574,072,153 o
1,395.037,440 32,567,203 - 1,427,604,643 /
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12. Cost to Pay

31/03/2025 01/01/2025
VND VYND
Interest Expenses 378,668,677 260,513,776
Other Accruals 181,073,128 153,631,942
559,741,805 414,145,718
13. Other short-term payables
31/03/2025 01/01/2025
VND VND
Hanoi Real Estate Management and Trading Joint Stock Company 1,503,000,000 1,503,000,000
Dividends payable 1,102,828,650 1,102,828,650
Other payables 549,022,105 534,803,216
3,154,850,755 3,140,631,866
14. Loans and financial leases
01/01/2025 Increase in period Decrease in period 31/03/2025
VND VND VND
Short-term loans 28,591,192,975 42.802,946.958 (29,117,903,446) 42,276,236,487
Long-term loans = "
28,591,192,975 42,802,946,958 (29,117,903,446) 42,276,236,487

12
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Details of short-term loans:

VIX Securities Joint Stock Company

Mirae Asset Securities Joint Stock Company
(Vietnam)

Currency 31/03/2025 01/01/2025
VND VND

28,615,748,885 20,581,716,081

VND 13,660,487.602 8,009,476,894
42,276,236,487 28,591,192,975
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16. Equity
The Company's approved and issued share capital is:

March 31, 2025 01/01/2025
Number of Number of
shares VND shares VND
Issued share capital
Common stock 43,476,318  434,763,180,000 43,476,318 434,763,180,000
Treasury stock
120 1,200,000 120 1,200,000

Common stock

Number of shares outstanding

Common stock 43,476,198

434,761,980,000 43,476,198 434,761,980,000

The ordinary shares have a par value of VND 10,000. Each ordinary share carries one vote at the
Company's shareholders' meetings. Shareholders are entitled to receive dividends declared by the
Company from time to time. All ordinary shares have equal priority over the Company's remaining
assets. The rights of shares repurchased by the Company are suspended until they are reissued.

VL Additional information for items presented in the Income Statement

1. Sales and service revenue

Accumulated from the beginning of the year to the

end of the quarter
This year Last year
VND VND

@ 557,792,900

Sales revenue

- 557,792,900
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2. Cost of goods sold

Luy ké tir diu nim dén cudi quy

Gi4 von hang bén

Nim nay Nim trude
VND VND

- 478,108,200

L 478,108,200

3. Financial revenue

Interest on deposits
Interest from financial investments, securities, other

Dividends, profits shared

4. Financial costs

Interest expense

Forex difference loss
Provision for depreciation, trading and investment securities

Other financial expenses

Accumulated from the beginning of the year to the

end of the quarter
This year Last year
VND VND
585,494 1,644,057
1,402,484,336 4,704,772,154
3,638,062,906 -
5,041,132,736 4,706,416,211

Accumulated from the beginning of the year to the

end of the quarter
This year Last year
VND VND
984,534,570 12,752,494
46,470,426 7,252,196
827,033,394 (328.864,161)
- 26,292,009
1,858,038,390 (282,567,462)
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5. Business management costs

Labor Costs
Outsourcing Costs
Other Costs

6. Corporate income tax

Accumulated from the beginning of the year to the

end of the quarter
This year Last year
VND VND
733,791,900 667,850,486
311,397,470 289,729,206
270,406,150 384,583,950
1,315,595,520 1,352,163,642

The Company is obliged to pay the State Budget income tax at a tax rate of 20% in 2025.

17



7. Other information

Related party transactions

Board of Managers
Salary and bonus

Board of Directors
Salary and bonus

Hanoi, April 2025

Created by: Approved by:

Le Thi Lan Huong

General Accountant

Accumulated from the beginning of the year to

the end of the quarter
This year Last year
VND VND
381,922,500 294,870,000
93,000,000 93,000,000
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